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The Directors  
Sharefinder Investment Services 
18 South Concourse 
BEAUMARIS  VIC  3193 
 
 
For the attention of: Mr Gary Stone 
 
Dear Gary 
 
In accordance with our engagement letter dated 14 August 2007 we have performed certain 
agreed-upon procedures solely for the purpose of assisting you in agreeing the accuracy of the 
share movement schedule at Appendix B; agreeing the share prices used in the buy / sell 
transactions recorded in the Sustained Profit Advantage Portfolio for the period 1 July 2006 to 30 
June 2007 and agreeing the accuracy of the commissions deducted from the value of each buy / 
sell transaction.  Our engagement was performed in accordance with Australian Auditing 
Standard 904 Engagements to Perform Agreed-Upon Procedures (AUS 904). This report should 
be read in conjunction with our engagement letter which sets out the basis on which our work was 
performed. 
 
Scope of work and statement of responsibility 
 
At your request and agreement, we performed the procedures set out in the table below.  The 
scope of our work was limited solely to those procedures.  You are responsible for determining 
whether the scope of our work is sufficient for your purposes and we make no representations 
regarding the sufficiency of these procedures for your purposes.  If we were to perform additional 
procedures, other matters might have come to our attention that would be reported to you.  
 
This report should not be taken to supplant any other enquiries and procedures that may be 
necessary to satisfy the requirements of the recipients of the report.   
The procedures we performed did not constitute a review or an audit of any kind and we have not 
expressed any opinion or drawn any conclusions on the procedures we have performed.  We did 
not subject the information contained in this report or given to us by the Directors to checking or 
verification procedures except to the extent expressly stated below. This is normal practice when 
carrying out such limited scope procedures, but contrasts significantly with, for example, an audit.  
The procedures we performed were not designed to and are not likely to have revealed fraud or 
misrepresentation by the management of the Company.  Accordingly, we cannot accept 
responsibility for detecting fraud (whether by management or by external parties) or 
misrepresentation by the management of the Company.  
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This report is provided solely for your exclusive use and solely for the purpose of assisting you in 
agreeing the accuracy of the share movement schedule at Appendix A; agreeing the share prices 
used in all the buy / sell transactions recorded in the Sustained Profit Advantage Portfolio for the 
period 1 July 2006 to 30 June 2007 and agreeing the accuracy of all the commissions deducted 
from the value of each buy / sell transaction.  Our report is not to be used for any other purpose, 
recited or referred to in any document, copied or made available (in whole or in part) to any other 
person without our prior written express consent. We accept no duty, responsibility or liability to 
any other party in connection with the report or this engagement. 
 
Findings 
 

Procedure Findings 
Agree the date of the next trading day post 
the buy / sell signal per the system report (an 
example of such a signal is included in 
Appendix A) to the date of the actual buy / 
sell transaction in column A of the report 
attached as “Appendix B – All transactions” 
and note any differences. 
 

We agreed the date of all transactions per the 
system report to the date of the buy / sell 
transaction in Column A of the report at 
“Appendix B – All transactions”, with the 
exception of 11 transactions.  Refer to 
Appendix C for details of these 11 
transactions. 

Agree the daily last sale share price used in 
the buy / sell transactions (as per the report 
attached as “Appendix B – All 
transactions”) recorded in column F of 
Appendix B for the period 1 July 2006 to 30 
June 2007 for the companies listed in 
column D of Appendix B to the recorded 
last daily adjusted value per Yahoo Finance 
for the corresponding day and note any 
differences 

We agreed all buy/sell prices to an external 
source, with the exception of 13 transactions.  
Refer to Appendix D for details of these 13 
transactions. 

Recalculate the commissions deducted on 
each buy / sell transaction in column G of 
“Appendix B – All transactions” during the 
period 1 July 2006 to 30 June 2007 and 
report where the value is not within $0.10. 
 

We recalculated the commissions deducted on 
each buy/sell transaction in column G of 
“Appendix B – All transactions” and noted no 
exceptions. 
 

 
 
Yours faithfully 

 
Deloitte Touche Tohmatsu 

 
MJ Schofield 
Partner 
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Appendix A – Example of Signal 
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Appendix C        

          
          
Exception: The trading day immediately after the buy / sell signal per the system report did not agree with the date of the actual buy / sell transaction  
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Lighten AUM AUSMINING 17/07/2006 4/07/2006 5/07/2006 1,997 3.56 7.11 -7,089.35 
Buy OMP** OAMPS 24/07/2006 Unknown Unknown 3,072 3.58 Unknown Unknown 
Sell AFG  RECORDINV 14/08/2006 14/07/2006 17/07/2006 890 12.25 10.93 1,174.80 
Buy RUP** RUR-PRESS 13/11/2006 Unknown Unknown 2,060 12.00 Unknown Unknown 
Sell OMP** OAMPS 15/11/2006 Unknown Unknown 2,544 4.50 Unknown Unknown 
Sell IMA  IMAGE-RES 23/11/2006 16/11/2006 17/11/2006 8,731 1.94 1.98 -349.24 
Sell RUP** RUR-PRESS 2/01/2007 Unknown Unknown 2,060 13.19 Unknown Unknown 
Sell TMR  TAMAYA 26/02/2007 25/01/2007 26/01/2007 50,331 0.26 0.19 3,523.17 
Buy SDG SUNLAND 28/02/2007 26/02/2007 27/02/2007 3,822 3.85 3.93 305.76 
Sell BKN BRADKEN 14/03/2007 9/03/2007 12/03/2007 3,435 8.62 8.76 -480.90 
Lighten NMS NEPTUNEMS 19/06/2007 Unknown Unknown 5,959 0.81 0.89*** -476.72 
          
          
** Represents those companies which have since been delisted from the stock exchange.  Signals for these stocks could not yet be viewed and historical data is not available in regards to unit 
price. 

*** NMS holding was lightened on 19/6/06 with no corresponding signal to lighten.  The dollar impact is calculated using the eventual exit price of 0.89 being the price at which the stock would 
have been sold if not for the lighten. 
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Appendix D       

        
        
Exception: The daily last sale share price used in the buy / sell transactions did not agree with the recorded last daily adjusted value for the corresponding day as per external 
source. 
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Sell JST  JUST-GR 17/07/2006 3,292 3.260 3.250 32.92 
Buy OMP** OAMPS 24/07/2006 3,072 3.580 Unknown Unknown 
Sell OMP** OAMPS 14/08/2006 3,072 3.500 Unknown Unknown 
Buy OMP** OAMPS 18/09/2006 2,544 4.500 Unknown Unknown 
Buy BXB BRAMBLES 18/09/2006 1,257 11.720 11.380 427.38 
Buy CSL  CSL  27/09/2006 200 55.540 54.540 200.00 
Buy RUP** RUR-PRESS 13/11/2006 2,060 12.000 Unknown Unknown 
Sell OMP** OAMPS 15/11/2006 2,544 4.500 Unknown Unknown 
Sell RUP** RUR-PRESS 2/01/2007 2,060 13.190 Unknown Unknown 
Sell BKN BRADKEN 14/03/2007 3,435 8.620 8.650 -103.05 
Lighten OST ONESTEEL 22/03/2007 1,387 5.100 5.000 138.70 
Sell MEL  METGASCO 14/05/2007 17,801 0.850 0.825 445.03 
Lighten NMS NEPTUNEMS 19/06/2007 5,959 0.810 0.890 -476.72 
        
** Represents those companies which have since been delisted from the stock exchange.  Historical data is not available in regards to unit price.  

 


